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(RAKESH AGARWAL) RAKESH R. AGARWAL & ASSOCIATES

M.Com. FCA CHARTERED ACCOUNTANTS
M-2, SHARDA CHEMBER NO-1, 31 KN.ROAD, BHAT BAZAR, MUMBAIL-400009. PH. NO. 022 49706074

To,
The Municipal Commissioner,
Panvel Municipal Corporation,
Panvel.
Independent Auditors’ Report

Report on the Revised Financial Statements prepared under Accrual Based Financial Statements of
Corporation for the year ended 31" MARCH 2020,

We have audited the Accrual Based Double Entry Reports of PANVEL MUNICIPAL CORPORATION,
PANVEL, RAIGARH, MH, IN comprising of the Balance Sheet as at 31" MARCH 2020 and Income &
Expenditure Account and Cash Flow Statement as on that date. We have also referred to the accounting
policies and other documents of the Corporation,

Management's responsibility for the financial statements

The Authorities of the Corporation are responsible for the preparation of the financial statements so as to give
a true and fair view in accordance with the accounting principles generally accepted in India. The Authorities
are also responsible for the internal control as defined by the management 1o enable the preparation of
financial statements that are free from any misstatements, whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express our opinion on the financial statements prepared under the Accrual Based
system of the Corporation. We have conducted the audit in an independent and fair manner in accordance
with the auditing standards of India and the standards applicable to financial audit under double-entry method.
We have followed the procedures mentioned in our detailed audit plan to collect evidence about the
disclosures made in the financial statements and have made the necessary risk assessments based on our
judgment and experience. We believe that the evidence so collected during our audit is sufficient to formulate
our audil opinion,

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the PANVEL MUNICIPAL CORPORATION as of 31" MARCH 2020 and its
performance and indicated are in accordance with the accounting principles generally accepted in India.

We have separately attached the Cash Flow Statements, Notes to Audit Report and annexure along with our
observiltions.




Other Matters:
Detailed Audit Observation Report is annexed herewith.
We further report the following observations;

(A) We have obtained all the information and explanations which, to the best of our knowledge and belied
were necessary for the purpose of the audit.

(B) PMC has Restated the Financial Statement due to significant errors relating to the loan taken from
MMRDA, the closing balance of fixed deposits, the provision related to tax revenue and other matters for the
Financial Year 2019-20. Necessary effects in respect of matters specified above have been given in
corresponding period so as to arrive at surplus/deficit for the year to which they relate. The effect of
adjustment given based on documents produced before us by PMC, which were not available while issuing
earlier Audit report

{C) In our opinion, proper books of account have been kept by the head office, Ward Offices, Hospitals,
Dispensaries, Godown & Zonal Offices ete. of the Corporation so far as appears for our examination of the
books.

(D) In our opinion and to the best of our information and according to the explanations given to us the said
accounts read with notes thereon, give true and fair view :-

(I} In the case of the Balance Sheet, of the state of the affairs of the Corporation as at 31" MARCH
2020,

(II) In the case of the Income & Expenditure Account of the Surplus of the Corporation for the vear
ended on that date, In our opinion and to the best of our information and according to explanations
given to us, the particulars given in the said Double Entry Report are presenting the true and fair
financial position of the Corporation.

(I} In the case of Cash Flow Statement as on that date.

FOR, RAKESH R. AGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN 119168W 27 ;

’)

i \
a2 [ )
C.A. RAKESH R. AGARWAL
PROPRIETOR —
M NO 100223

LDIN:

DATE:

I'LACE: PUNE

A detailed annexure to Audit Report is attached herewith.

MNote: The auditor’s report is based on the corporation’s financial statements- balance sheet, statement of
Incomeds Expenditure, statement of retained earnings and statement of cash flows. Subject to our
Audit Report we further state that the following head of accounts are restated by us without
considering the effects of adjustment required for previous years as per our audit,



PANVEL MUNICIPAL CORPORATION

NOTES TO ACCOUTNS FOR THE FINANCIAL YEAR 2019-20

Notes forming part of the Audit Report

As per the policies laid down by Central/State Government decision to bring every Urban Local Bodies
under Accrual Based Double Entry Reporting Method PMC have implemented above policy of shifting
accounting system of single entry to Accrual Based Double Entry Method. The Purpose of bringing Double
Entry Method of Accounting is to recognize Income and Expenditure as per Generally Accepted
Accounting Policies and as per Mational Municipal Accounting Manual Guidelines and simultaneously
PMC adopted Accrual Based Accounting Method from 2016-17.

The Reports prepared under Accrual Based Double Entry Report should be audited by Independent
Auditors and our firm has been shortlisted by PMC to carry the Independent Audit of Accrual Based
Double Entry Reports,

ACCOUNTING POLICIES
1] Basis of Accounting

Accounting policies are not specifically referred to otherwise are consistent and in consonance with
generally accepted accounting policies.

The accounts have been prepared on modified accrual basis.

a. Investments
Investments are stated at Cost.

b. Inventories
Inventories are at cost or net realizable value whichever is lower
Inventory includes Stores & spares Hospital related medicines, chemicals ete.
1] Revenue Recognition

Significant items of revenue of the corporation other than those mentioned are recognized on the
basis of occurrence of transaction.

a. Property Tax:
Property Taxes are recognized on Accrual Basis.

b. Revenue Grants, Subsidies and Specified funds:
Revenue from Granis are recognized on Cash Basis.

¢. Interest on Bank Deposits is on accrued basis subject to confirmations.




d,

N

f.

Establishment Expenses:

Establishment expenses are on considered on cash basis.

Earmarked Funds:

Investments are separately stated in funds table provided in Financial Statement.
Deposits received credito I and current liabilities,

Confirmations regarding such current liabilities are not available\

I1] Fixed Assets

Fixed Assets have been recognized, classified as per National Municipal Accounting Manual 2004 as
specified by CA Firm in this regards.

a.

Legal Titles of Fixed Assets are subject to pending matters of Transfer of Title. And considering the
control aspect vested with PMC the same assets have been considered to be part of Assets of PMC
as specified.

For determining the cost of acquisition incidental direct cost has been considered as per the above
referred guidelines. However Borrowing cost and certain departmental costs which can't be directly
identified with the particular assets have not been included in arriving at the valuation of fixed
assets.

The cost specified by Ward and other Departments have been considered as per the details provided
and SLM rates are applied accordingly.

The capital expenditure incurred during the year is classified as completed and incomplete assets as
information provided. Projects completed during the year are considered to be capitalized and rest
of assets are transferred to WIP.

The assets acquired free of cost and where no monetary values are determined the same has been
reflected at a nominal value of Rs.| only

The assets which are in use from many years and economic values of such assets are exhausted are
considered at Rs. | only where net realizable value was not significant as per the estimates made
by the Departments as specifically for old assets.

IV] Current assets and Investments

i,

Cash & Bank Balances
As it has been observed that the Bank Reconciliation has not been done and yet pending to be

completed. So any significant difference arising from bank reconciliation statement will be
reflected whenever reconciliation will be completed.

Receiv
Receivable information on account of Property taxes, water charges, etc. are considered on the

basis of records and information provided by the respective departments. Disputed property taxes
and receivables are not considered for provision effects.

Deposits with Bank

Deposits with Bank are subject to reconciliation and Bank confirmation.

Fund Accounts.

The Opening Municipal Funds Balances on 1"of April 2016 represents the balancing figure
between assets and liabilities gs—eeegdyte. As previous years are not based on Accrual Based
accounting Method, 5 ‘“‘5300




IV. EMPFLOYEE RETIREMENT BENIFITS

a. Retirement benefits accruing to its employees during the year are provided on Cash based method
has been followed in this regard.

b. Mo Actuarial Valuations and Provisions

V. OTHER NOTES:

a. Many accounts and ledgers are subject to confirmation from Banks, creditors, debtors, others.
b. Fixed assets are considered at cost price as per information provided and many of fixed assets are
subject to their clear title being vested in corporation name.

¢. Except the matters described in the auditors disclaimer paragraph in Annexure to Audit
Report, we have sought and obtained the necessary information and explanations, based on
which the audit is conducted. Possible effects if any on financial statement due to the
matter described in the Disclaimer annexure attached to the Audit Report were not taken in
to consideration while doing the Audit.

FOR RAKESH R. AGARWAL & ASSQCIATES FOR PANVEL MUNICIPAL CORPGR,

CHARTERED ACCOUNTANTS 250 ¢ -

FRN 119168W g“’t@ )
B %)z

(C.ARAKESH R. AGARWAL)\ @

PROPRIETOR %& o/
M NO 100223 -
Place:- PUNE
Date:-
-_______ﬂ-"_‘L,__-- :
OFFHCER CHIEF AUDITOR

PANVEL MUNICIPALCORPORATION, PANVEL PANVEL MUNCIPAL CORPORATION, PANVEL




PANVEL CITY MUNICIPAL CORPORATION
REVISED BALANCE SHEET AS ON 31,03.2020

i '_-'?.'_!"""_l.l__"rill_.1 e

Ag per our report of even date

FOR RAKESH R. AGARWAL & ASSOCIATES

CHARTERED ACCOUNTA

3100  (Munlcipal Fund/Cantonment Fund B-1 8,21,35,90,654.57 7,80,67,88 956.57
Reserves -2 (1,18,30,12,711.00) {27,60,38,437.07)
Earm Funds 8-3 80,31,18,041.00 20,31,78,398.00
Total Reserves and Surplus 7.83,36,95,984 57 8,13,35,28,917.50
3200  |Grants,Contributions for Specific Purpose B-4 - -
MNon-current labilities
3300 |Loans
secured Loans 8-5 2 -
Unsecured Loans 86 - ~
Total Loans . -
Current Liabilities
Short Term Borrowings
3900 |Short-term provisions B-9 46,40,562.00 46,40,562.00
3800 |Tawes and transfers pavable B-8 5,74,10,244,00 £,49,51,934.00
3500 |Employers Liability 15,59,50,285.00 15,86,09,382.00
3600+3700 | Deposits Recalved 8.7 29,9717 507.62 25,94,75,167.00
3400 to 3800 Other Liabilitles B-10 33,78,50,813.38 13,50,86,886.00
Total Current Lizbilities and Provisions 85,55,69,412.00 82,67,63,931.00
TOTAL LIABILITIES B8,68,92,65,396.57 §,96,06,92,848.50
ASSETS
Non-current assets
Fixed & Movable Assets B-11
4100 |Gross Block 4.98,52,59,945.00 4,08,95,19,830.00
4200 |Accumulated Depreciation 35,72,27,928.00 23.85,50,348.00
Praperty, Plant and Equipment 4,62,80,32,017.00 3,85,05,29.482.00
4300  |Capital WIP 94,31,85,504.82 1,20.53,08,855.00
Total Fined Assets 557,12,17,521.82 5,05,64,38,337.00
Investment B-12 45,66,97,839.00 1,51,75,03,969.00
Current Assets
4500 |Stockin Hand B-13 2,85,990.00 2,85,950.00
Current |mvestment * *
4600  |Sundry Debtors B-14 18,78,11,555.75 24,29,56,355.50
4800  |Czsh and Bank Balance B-16 2,31,48,64,335.00 2,08,34 11,456.00
4700  [Loans.Advances and Deposits B-15 5.,83.87,651.00 6,00,96,741.00
4900  [(Other Assets B-17 . :
Total Current Assets,loans and advances 2,66,13,50,035.75 2,38,67,50,542.50
Other Assels
Taotal Assets [ Se6+T+8] B,68,92,65,396.57 B,96,06,92,848.50
For,

FOR PANVEL CITY MUNICIPAL CORPORATION

(Registration No.11916 - h%&, \
() -

(c.A. RAGARWALL % 57 o ] commissionefls

PROPRIETOR : ‘e UDIN -

Membership No - 100223 " Date
L

UNTS OFHCER CHIEF AUDITOR PANVEL MUNICI
PANVEL MUNICIPALCORPORATION, PANVEL PANVEL MUNCIPAL CORPORATION. PANVEL L PAL




B General Fund 3100
3110|Municipal General Fund 0, 0.00 0.00 0. 780678895657 7,17,50,00,158.00
3120|Excess of Income 0.00] 0.00] 0.00] ﬂﬁl 40,68,01698.00 | 63,17,88,798.57
over Expenditure 0.00] 0.00] 0.00] 0.00 :
Total Municipal Fund 0.00] o.00f 0.00| 000| 821350065057  7.80,67,88,95657
Code : 3100

3130|Genaral Reserve 0.00 .00 0.00 =

3140|Capital Reserve u'.mr ﬂ.d l:I'.ﬂnl 752713300.00 3 934,93

3 Statu Reserve Q-W[ 0.00 i} ml 0.00

amle Repayment Reserve 0.00] 0.00 o 0.00] 0.00
special Funds 5334132200 53302322.00
Sinking Fund 104343.00 104943.00
Trust or Agency Fund 42748658.00 59253257.00

3170|5% Weaker Sectlon H-I!l! 0.00) 0.00 0.00{ 0.00) ﬂ-ml
Revaluation H;_M ml .00 ﬂ-ﬁ ﬂ.m‘ -2031920934.00 Jﬂatﬂlm&.wl
Total Reserve Fund - - - - 1 71




Schedule B-5

Secured Loan
Code No. Particulars 2019-20 2018-19
Amount Rs. Ameount Ri

1 r 3 a
3310 Loans from Central Gavt, 0.00
3320|Loans from State Govi. 0.00
3330{Loans fram International Agenches 0.00
33401 Bands and Debentures 0.00
3350)5ecured Loans fram Financial (nstitutions 0.00

[5ecured Loans from Government Bodies and Associa| 000 0.00
3370|5ecurad Loans from Banks .00
Schedule  B-6
Unsecured Loans [Code : 3300 |
Code No, Particulars 2019-20 2018-19
Amount Rs. Amount Rs.
1 2 3 a
3310Loans from Central Govt, 0.00
Loans from State Govi. 0.00
Loans from International Agencies 0.00
Bonds and Debentures 0.00
Secured Loans fram Fnandial Institutions 0.00
Secured Loans from Banks 0.00/
0.00 0.00
Schedule B-7
Deposits Received
Code No, Particulars 2018-20 2018-19
Amount Rs. Amount Rs.

1 2 3 a
3580{Deposits from Staff -
3610|Deposlis from Supplier and Contractors 209717507.6 25,94, 75 167.00
3620{Earnest Money Deposits

Security Deposits =
3630|Bills passed but not paid
3660|8ills for Uitilities/Services
3670|Deductions
1500|Other Liablity
3710} Depasits from publc
3790|0ther Liability

29,97,17,507.62 25,94,75,167.00




Schedule

B8

Recoverles on Behalf of Gowernment

Cade No. Particulars 2019-20 2018-19
Amount Rs, Amount Rs, -

1 i 3 4
3811|Education Cess -
3812 |Employment Guarantes Cess
3819|0thers 57410244 5,49,51 934.00

5.74,10,244.00 £,49,51,934.00
Schedule B-10
Taxes Deducted payable to Govt [ Code :3860 ]
Code No. Particulars 2019-20 201819
Amount Rs. Amount Rs,

1 2 3 4
3860|income Tax
3860 Works Contract Tax/Vat
3R60|Service Tax
JBGO|GST
3B60(0ther

Code No. Particulars 2013-20 2018-19
Ampunt Rs. Amount Rs.
1 2 3 4
3890|0ther Payables
5,74,10,244.00 6,49,51,534.00
Schedule B-10
Provisions [ Code :3300 ]
Code No, Particulars 2015-20 2018-19
Amount Rs. Amount Rs.

1 2 3 4
3810|Provisions for Expenses 46,40,562.00 46,40,562.00
3920|Provisions for Interest
3990{ Provision fior Other Assats =

46,40,562.00 46,40,562.00




Schedule B-10

Other Liabilities] Sundry Creditors |
Code No. Particulars 2019-20 2018-19
Amount Bs. Amount Bs.

1 4 3 4
3400 interest Accrued and Due | Schedube B-10(1) | 0.00
3500 |Empoyee labiity [ Schedule B-10(1) | 0.00
3600|Supplier's and Contractors Liablity 27595197038 276583012.00

[Schedule 8 10 (1] ] 0,00
3700|Liabilities to Ctizens | Schedule b-10 (IV] ] 61898843 62503874.00
3800|Amount Payable to Govt. | Schedule b- 10 V) | 0.00

Advance Colletion of Taxes
3890| Other Liabilities Payable 0.00

Total 33,78,50,813.38 33,50,86,886.00

Schedule B-10-
Interest Accrued and due
Code No. Particulars 2019-20 2018-19
Amount Rs. Amount Rs.

1 i 3 4
3410|Interest on Loans from Govi of India 0.00
3420| Interest on Loans from State Gowvt. 0.00
3430| Interest on oans from Internationzl Agencies 0.00
3440|interest Bonds and Debentures 0.00
3450|interest on Sec.Loans from Finandal Institutions 0.00/
3460|Interest on Unsec Loans from Financial institutions 0.00
3470|inerest on Secured Loans from Banks 0.00
3480 nterest on Unsecurid Loans from Banks 0.00
3450{0ther [ HUDCO } 0.00

Total o.00| 0.00|

Schedule B-10-1
Employee Liability
Code No. Particulars 2019-20 2018-19
Amount Rs. Amount Rs,

1 2 3 4
3510(5alary & Wages Pavable 0.00
3520|0ther Allowance Payable 0.00]
3530{Refunds Payabe to Staff 0.00
1540(Benefits Payable to Stafl 000
3560| Deduction from Salary paysble to Municipal fund 0,00
1570| Deduction from Salary on sccount of Govt.Taxes 0.00|
I5E0|Deduction fram Salary payable to respective a.0o

Institution. 0.00
3590{0thers 155950285 1535!293%

Total 15,59,50,265.00 15,86,09,382.00
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Schedule B-12

Investments | Code : 4400 |
Code No.! Particulars 2019-20 2018-19
Amount Rs. Amaunt Rs.,
1 2 3 ks

4410{Central Govt. Securities -
4420}5tate Govt Securities r
4430{Term Deosit Receits with banks 45,66,97 A39.00 1,51,75,03,969.00
mimum Saving Certificate

4450 Accrued Interest on Investments

4490]Other Investrments

Total 45,66,97,839.00 1,51,75,03,969.00
Schedule B-13
Stock in Hand [ Inventorles | [Code : 4500 |
\Code No. Hm.rs' 2019-20 -2018-19
Amount Rs. Amgunt As.
1 2 3 4
4510{5tares =

4520 Loose Tooks
4550|0thers 2,85,950.00 2,85,990.00
Total 2,85.990.00 2.85,990.00
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Schedule B-15
Loans, Advances and Deosits [ Code : 4700 ]
Code Na. Particulars 2019-20 2018-19
Amount Rs. Amount Ri.
1 2 3 4
A710  |Loans and advances to employees 3,33,03,629.00 3,33,03,629.00
4720  |Employees Provident Funds Loans
4730  |Advance to supliers and Contractors 15,49,505.00 32,58,598.00
4740  |Deposits with external Agendies 99,40,239.00 99,40,235.00
4750 memmnm -
4760  |Other[inclusive of Permanent Advance) -
4790  [Other Advances -Interest etc 1,35,94,278.00 1,35.94,275.00
Sub Total 5,83,87,651 6,00,96,741 |
Less Accumulated Provisions against Loans 0.00)
Advances and Depasits
Total 5,83,87,651 ,00,96,741




Schedule

B-16
Cash and Bank Balances

Code No.

Particulars:

2015-20

2018-19

Amount Rs.

Amount Rs.

Cash in Hand

Bank Balance

Mationalised Bank

Scheduled Co-operative Banks
Scheduled Banlk

All Bank

.00/

2314864835

0.00

2083411456.00]

Sub Total

2,31,48,64,835.00

2,08,34,11,456.00

Cash in Post Office
Dihers

Tatal

2.31,48,64,835.00

2,08,34,11,856.00

Schedule

B-17
Other Assets

Code No.

Particulars

2019-20

2018-19

~ Amount Rs.

Amount Rs.

Deosit Works
inter Unlt Transactions

Prepaid Exenses

Bank Gurrenty

Doubtiul Deblars
Others

Miscelleneous Expenditure to be Written off

Provisions for outstanding property tax

0.00

0.00|

Total




PANVEL CITY MUNICIPAL CORPORATION
REVISED INCOME & EXPENDITURE ACCOUNTS FOR YEAR ENDED 31.03.2020

Account Schedule 2019-20 2018-19
Code |Item/Head No. Amount Rs. Amount Rs.
1100 |Tax Revenue | 36,52,18,306.00 41,39,78.261.00
1200 |Assigned Revenue and Contribution ] 75,000.00 54,050.00
1300 |Revenue Grants Contribution and Subsidies n 86,82,68,552.00 79,70,77,266.00
1400 |Rental Income from Municipal properties v 1,15,33,881.00 £0,68,614.00
1500 |FeesUser Charges & Fines v 38,71,47,959.00 72,86,72,603.00
1600 |Sales and Hire Charges Vi 2,50,111.00 1,81,674.00
1700 |lncome from Interest il 10,70,84,281.00 21,56,66,830.00
1800 [Deposits forfeited/Non Refundable Depositsetc | Vil - -
1900 |Other Income Ix 5,32,52,956.00 3,99,38.021.00
Total Income 1,78,78,71,046.00 2,20,36,37,319.00
EXPENDITURE
2100 |Establishment Expenses X1 24,76,43,803.00 20,65,94,737.00
2300 |Interest and Finance Charges X - -
2600 |Depreciation xvi 11,82,37 580,00 4,91,66,892.43
Other Expenses
2200 |Administrative Expenses Xl 10,24,91,027.00 7,58,51,185.00
2400 |Repairs and Maintenance of Assets KV 47,65,30,403.00 8,52,71,148.00
2500 |Purchases for Operations and Programme Impl. X 40,31,48,570.00 1,08,52,79,791.00
2700 |Revenue Grants,Contribution and Subsidies given b ] 2,10,03,648.00 2,12,39,409.00
2800 |Provisions and Written off ¥Vl 1,20,14,317.00 4,84,45,358.00
2900 |Reserve Fund & Misc Expenses XIX -
Other Expenses Total 1,01,51,87,965.00 1,31,60,86,891.00
 Total Expenditure 1,38,10,69,348.00 1,57,18,48,520.43
Gross Surplus of Income over expenditure 40,68,01,698.00 63,17,88,798.57
before Prior Period Items
Add :- Prior Period Items[ Net]
Gross Surplus of Income over expenditure 40,68,01,698.00 63,17 ,88,798.57
after Prior Period ltems
Less Transfer to Reserve Fund
40,68,01,698.00 63,17,88,798.57
Met Balance being Surluses carried over to Municipal Fund 40,68,01,698.00 63,17,88,798.57

For,

As per our report of even date
FOR RAKESH R. AGARWAL & ASSOCIATES

(C.A. RAK

COMMISSIONER

FOR PANVEL CITY MUNICIPAL CORPORATION

PROPRIETOR
Mermbership No - 100223 Date q(‘a.,
£ MMISSION
NTS OFFICER CHIEF AUDITOR
PANVEL MUNICIPALCORPORATION. PANVEL PANVEL MUNCIPAL CORPORATION. PANVEL MUNICIPAL CORPORATION




Schadule- | Tan Revenue
Account e e 201520 201819
Coda Amount Re. Amount As.
1110  |Property Tax 7,33,62,845.00 7,83,45,943.00
1120 |Adwvertisment Tax #7,03,981.00 45,95,916.00
1130  |Tax on Performance and Shows
1140  [Voluntary Municipal Taxes 28,31,51,480.00 33,00,36,402.00
1150  |Detrio
1160  |Cess on Entry of Goods
1170 |TollfEntry Tax
1190 |Other Taxes -
Sub Total 36,52,18,306.00 41,339,778, 261.00
Schedule-|
Remisslon and Refunds of Taxes
Account e 201820 201819
Code Amourt Rs. Amount Rs.
1110 [Property Tax
1120 |Advertisment Tax 2
1130  |Tax on Performance and Shows
1140  |Voluntary Municipal Taxes T
|Octria
Cess on Entry of Goods
Tall/Entry Tax
1190  |Other Taxes
otal of Remitsion and Refund of Taxes =




Schedule

L Assigned Revenuves and Comensation
Account Htem/Head 2019-20 2018-19
Code ] Amount Rs. Amount Ri.
1210 [Share in Taxes and Duties Collected by Govt 75000 54,050.00
1220  |Comensation in fieu of Taxes/Duties -
1330  |Comensation in lieu of Concessions =
1250  |Others-Liabrary, Kondwada, tar Anudan <
Total Assigned Revenues and Compensation 75,000.00 54,050.00
L[]
Revenue Grants,Contributiens and Subsidies ; 1300
Account tam/Head 2018-20 2018-19
Code Amount Rs. Amount Rs.
1310  |Others Other Schemes
1311  |Revenue Grants- Dearness Allowance -
1314  JRevenue Grants- Sant Gadgebaba grant
1319  |Revenue Grants Others BGE268552 79,70,77,266.00
1320  |Relmburment of Expenses -
1321 |Census Grant
1330 (Agency charges for Collection
1390  |Other
Total of Remission and Refund of Taxes £6,82,68,552.00 79,70,77,266.00




Schiedule

w Rentzl Income from Municipal Properties
Amuu!'u'. ftem/Head 2019-20 2018-19

Code Amount Rs. Amount Rs.

1410  |Rent from Land 10131595 38,78,274.00

1420 |Rent from Bullding and Premises 0.00

1430  |Rent from other Fived Assets 1402286 4190340.00

1440  |Rent from Plant & Machinary 0.00

1450  |Rent from Electrical Installations 0.00

1460 |Rent from Vehicles 0.00

1470  |Rent from Computers & peripherals 0.00

1480  |rent from Furniture & Fixtures 0.00

1430 |Rent from Other Assets 0.00
Sub Total 1,15,33 B81.00 BO,68,614.00
Less Rent Remisshon and Refund 0.00
Sub Total Schedule 14 (a) 0.00
| Total 1,15,33,881.00 B0,68,614.00




Schedule

v Fees and User Charges
Account i 201920 2016-19
Code Amount Rs, Amount Rs.
1510 (Charges for temorary use of Municipal Property 14431450/ 7,66,43,655.00
1520 |Fees and User Charges 6305137 69,41,439.00
1530  |Charges for Godds and Article provided !
1540 |Registration, Licence and NOC Fees 25011802 3,14.73,03L.00
1550 |Building Permission Charges 315438966 A23747,737.00
1560  |Transfer Charges 4045401 78.28,759.00
1570 Documient Charges
1580  |Fines and Penalties 13487509 18,00,35,942.00
1590  |COthers 3427694
Total 38,21,47,959.00 72,86,72.603.00
W Sale and Hire Charges Code
Account ltem/Head 2019-20 2018-19
Code Amount Rs. Amount Rs.
1610 |Sale of Forms and Publications 290111 1,81 674.00
1620  |Sales of Stores and Scrap
1690  |Sales Of Others
Total _ 2,90,111.00 1,81,674.00
Vil Income from Interest Code
Account Hlem/Head 2019-20 2018-12
Code Amount As. Amount Re.
1710  |interest on Bank Deposit 107084281 21,56,66,830.00
1720  |interest on Deosit in Post Office
1730  |Interest on Deposits with Financial Institulons
1740 |imterest on Loans and Advandes to Employecs
1750 |interest on Loans and Advnaces to Others
1760 |Dividend Income
1730 Jmher Interest =
Total 10,70,84,28'1.00 21,56,66,830.00
Wil Deosit Forteited Code
Account ftem,Head 2019-20 - 2018-19
Code Amount Rs. Amount Rs.
1810  |Deosit Forteited 0.00
1820  |Mon Refundable Deposits .00
1830  [Lapsed Deposits 0.00
1890  jOthers 0.00
Total 0.00} &NI




Schedule

(4 Other Income
Account em/Head 2019-20 2018-19

Code Amaount Rs, Amount Rs.

190 |Profit on Disosal of Fixed Assets 0.00

1920  [Recovery from Employees 0.00

1930  [Donations 0.00|

190  |Excess Provisions written Back 0.00

1990 |Others 53252956 3,99,38,021.00
Total 5,32,52,956.00 3,99,38,021.00




Schedule

XI Salary All
Account s 201920 2018-19
Code Ameunt Rs. Amount Ra,
110 Salary 119436293 18,02,41,857.00
2120 |Wages
2130 |mEowanices
2140 Benefits
1150 Contributions
2160 Honorafium 12732794 51,58.802.00
2170 |Pension and Terminal Benefits 15454373 33,81,083.00
2190 |Dthers m#sl 1,78,13,395.00
Total 24,76,43,803.00 | 20,65,94,737.00




Schedule

xn A Adminstrative Expenses
Account jtem/Head 2019-20 2018-19
Code Amount Rs. Amaunt Rs.
1200 |Office Expenses
2210 |Office Expenses
2212 [Electricity Charges 32860705 2,94,50,898.00
2214 |Printing & Stationary 12205710 23,69,207.00
216 |Insurance of Property
2219 |Office Expanses others BET33GE 52,93,767.00
Total 5,39,43,783.00 3,71,13.872.00
Xl B Rents Rates Taxes Code
Account it ad 2015-20 2018-19
Code Amount Rs. Amount Rs.
2229  |Rent Rates Taxes 0.00
0.00|
Total 0.00
il B Communication Expenses Code
Arcount Nom/Hiad 2013-20 201819
_ Code Amount Rs. Amount Rs. |
2330 |Communication Expenses 0.00
2231  |Telephone & Fax
2232  |Mobile
2233 |Postal Expenses
2239  |Other Communkclion Expenses 20106318 5,43,161.00
Total 2.01,06.318.00 5,43,161.00
LAl C Books and Periodicals LCode
Account item/Head 2013-20 2018-19
Code Amount Rs. Amount RS,
2240 |Books and Periodicals
2241  [Mews Paper
2241 |Books
Other 2,13,17.080.00
Total 2,13,17,080.00




il 1) Travelling & Conveyance Code
Account ftem/Head 2019-20 2018-19
Code Amount Rs. Amount Rs.
2350 [Travelling & Conveyance -
2259  |Travelling & Convayance Others
2260  |Fuel Expenses TIET 257 88,46,292.00
Total 73,67,257.00 8E,46,292.00
X E Fees Code
18-19
Account [tem/Head 2015-20 20
Code Amount R, Amount As,
2270  |Fees 0.00
2270 |Fees 0.00
2272  |Legal Fees 6200961 105515.00
2214 lPra!ﬁsstﬂ fiees 0.00
22719  |Other Fees 14872708 7925265.00
Total 21073665.00| B030780.00
X F Advertiesment & Publicity Code
Account ltem/Head 2019-20 2018-19
‘Code Amount Rs. Amount Rs.
2280  |Advertiesment & Publicity
2280 |Advertiesment & Publicity All
{Tatal = -
Al G Others Code
Account g/ Haad 2015-20 Iul.l‘»'li
Code Amount Rs. Amount Rs.
2290 Others
Administrative Expenses all Q.00
Tree Plantation/Social Farestry 0.0
Mesting Expenditure 0.00
Exp. Health Sadil 0.00
Training Expenses 0.00
Sahitya Akadami Prakashan 000
Police Adhikshak 0.00
2539  |Purchases all .00/
Total 0.00 0.00
2200  Gross Total 10,24,91,027.00 7.58,51,185.00




Schedule

AL Interest & Finance Charges
Account  tem/Head 2019-20 2018-19
Code Amount Rs, Amount s,
2320  [imteret on Loan-World Bank
2340  |Bank Charges -
|Forelgn Exchange [Gain)/fLoss
X Repairs & Maintenance of Assets Code
Account item/Head 2013-20 201B8-19
Code Amount Rs. Amount Rs.
Repairs & Mamtenance
2410  |Lands
2420  |Buiiding 15456299 2,65,37,997.00
2430  |Other Fled Assets 420209351 3,67 ,62,352.00
2440  |Plant & Machinaries 16208772 60,28,676.00
2450  |Blectrical Installations 23700179 1.26,46,343.00
2460  |vehicles 955802 10,76,920.00
2470  |Office Equipments -
Computer & Peripherals
248D Furniture & Fixtures o 16,18,858.00
2450  |Dthars 0.00
Total 47,65,30,403.00 8,52,71,148.00
KV Purchases for Operation and Programme Implementation Code
Account item/Head 2019-20 Zﬂlﬂ.aﬂ
Coda Amount Rs. Amount Rs.
2500 ANl Purchases
2510  |Purchases for Water Supply
2520  |Purchases for Consumbales B186290( 2,98,26,581.00
2530  |Purchases of Other Material for Distrib 78011721 6,25.87,778.00
Fublic 1
2540  |Exenses for Maintenance of Premieses | Other than
R&M
2550  |Waorks and Operation Contract 157814148 23,93,71,631.00
2560  |Hire Charges 149136411 75,34,93,801.00
2570  |Other Programmes Expenses
2580  |Mumicipal and Other Gowt. Taxes
2550  |Others
Total 40,31,48,570.00 1,08,52,79,791.00




vl Depreciation Code
Account it unjl-md 2018-20 201818

Code Amaunt Rs. Amaunt Rs.
2610  |Land o 0.00
2620  |Bullding & Premises 16979669/ 46,75.456.81
2630 |Other Fixed Assets 64925075 2,50,90,965.85
2640  |Plant & Machinaries 93543825 21.16,447.04
2650 | Electrical Installations 3556485 15,70,777.08
2660  |vehiches 9309663 74,11,042.29
2670  |Office Equipments,Computer & periphe| 10277818 42,26,519.08
2680  |Furniture & Fixture 3E340a5 35,75,684.26
2690 |instagible B Other Assets

Tatal 11 7,580.00 4.9 43 |

bl Revenue Grants, Contribution and Subsidies Codo
Account IMJ;'HHI:I 1019-20 2018-19

Code Amount Rs. Amount Rs.
2710 |Gramis
70 [Contribution
2730  |Subsidies
2740  |Welfare Activities fior Public
2790  |Others 21003648 2,12,39,809.00

Total 2,10,03,648.00 2,12.39,409.00




Schedule

XV Provisions & WrlteOf
Account R 2019.20 2018-19
Caode ; 1 Amount Rs. Amount Rs.
Prowisions for Doubtful Receivables of
810  |Tax Revenue 12014317 48445358
1820 |Reweniues written off ﬂﬂ
T8I0  |Fixed Assets Written off 0.00
2840  |Movable Assets written off 0.00
2850 |Miscellencous Income written off 0.00
2860 |Miscelleneous expenses 0.00
2880  |Others 0.00)
Total 12014317.00 A8445358.00)
XX Reserve Fund and Miscelleneous Expanses Code
~ Account s JHead 2015-20 2018-19
Code Amount Rs. Amaunt Rs..
2910  JLoss on Disposal of Fixed Assets 0.00
1920  |loss on Disposals of Movable Assets 0.00
2930 [Loss on Disposals ef Investments ﬂ_ﬂul
2340 (Transfer ta Resarve fund 0.00
2950 [Refunds
2990 |Others .00
2991  |Fedilitation &Welcome Function ]
Totzl - -
Prior period ltems
- Account in' o] 2015-20 2018-19
Code Amount Rs. Amount R,
Incame 0.00
T 0.00
Other Revenues 0.0
Recovery of Revenue Written off 0.00
Dther income IJ.DDI
Sub Total ﬂ.-:t 0.00
Expenses .00
Aefund of Taxes 0.00
Refund of Other Revenues 0.00
Other Expenses 0.00
Sub-Total .00 .0y
Total 0.00 0.00




PANVEL CITY MUNICIPAL CORPORATION
REVISED CASH FLOW STATEMENT AS ON 31.03.2020

i 2019-20 2018-19
Amtin T Amtin¥
CASH FLOW FROM OPERATI VITIES:
Profit before tax 40.68,01 698 63,17,88,799
Adjustment for:
Depreciation and amortisation 11,8237 580 4,91,66,892
Interest 0 ]
| Dividend Income [i] i}
Surrender Value of insurance ol o
Dperating profit before working capital changes 51,50,39,278 £8,09,55,691
Adjustments for movement in working capital :
Adjustments for {increa: in rating assets:
Trade Receivables -4 4855204 -1,33,28 462
|Increase in Stock ]| 0
Other Current Assets 1] 0
Long-term loans and advances 17,09,090 -0,97,153
-4,31,46,114 -1,43,25,615
r ingr r in Tjabili
Short-term provisigns 0 f]
Tawes and transfers payable -75,41,690 1,22,24, 055
Employers Liability =216,59,087 -36,00,164
Depaosits Recaived 40242 341 8,06,36,077
Other Liabllities =12,36,073 88,18,120
2,88,05,481 10,80,78,088
Direct taxes paid o 0
MET CASH FROM/{USED IN) OPERATING ACTIVITIES 51,06,98,645 77,47,08,165
CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of fiued assets including capital work in prograss -63,30,16,766 -47,21,08,384
Investment 1,06,08.06,130 -1,05,07,51, 680
{Increass]/Dacrease in other Mon-Current Assets 0 0
Interest & Other Income Received 0 L1}
Diwvidend Recaived 4] 0
Surrender Value of Insurance ] 0
NET CASH FROM/[USED IN) INVESTING ACTIVITIES 42,77,89,364 -1,52,28,60,064
CASH W FROM FINANCING ACT| IES:
Proceeds from lssuance of share capital {incl, premium) 0
Repayment of Loan -8,11,03,653
Reserves -80,69,74 274 1,13,28,94 818
Earmarked Funds 19,949 30 544 11,81,37 828
NET CASH FROM [ (USED IN) FINANCING ACTIVITIES -70,70,24,630 1,16,99,25,003
Increasef{Decrease] in cash and cash equivalents [A+B+ 23,14,53,3719 42,17,77,103
Cash and ivalents as at the end of previous period 2,08,34,11 456 1,66,16,34,353
Cash an h lvalents as at end of 2,31,48,64 835 2,08,34,11,456

For,
As per our report of even date
FOR RAKESH R. AGARWAL & £
CHARTERED ACCOUNTANTS
{Registration No.119168W)

s %
(C.A. nnmﬁ AGARWAL)

PROPRIETOR
Membership No ;- 100223

Date

FOR PANVEL CITY MUNICIPAL CORPORATION

2

M&Mgﬁfﬂ%%& N, PANVEL,




RATIO ANALYSIS

F.¥ 2019-20
e e - -
BN RS e _____ Financial Ratio d nt Year | ._Frn"rluu.ﬁi:-
Tncome Ratio ——
1 Tax revenue to Total Income 20.43% 18.79%
2 Assigned Revenue & Compensation to Total Income 0.00% 0.00%
Revenue grants, contributions & subsidies to Total
3 tnia 48.56% 36.17%
4 |Renh|l Income from Municipal Properties to Total Income 0.65% 0.37%
5 lFm and Other usage to Total Income 21.37% 33.07%
= Sale of Forms & Publications to Total Income 0.02% 0.01%
7 Interest Income to Total Income 5.99% 9.79%
B Deposit Forfited to Total Income 0.00% 0.00%
] Dther Ingime to Total Income 2.98 1.81%
pense os S
10 Establishments expenses to total Expenditure 17.93% 13,14%
11 Administration expenses to Total Expenditure 7.42% 4.83%
12 Operations and Maintenance ta Total Exgydltum 29.19% 69.04%
K rs & Main nee Ex 525 0
13 s = 5 34.50% 5.42%
14 linterest Expenses to Total Expenditure 0.00% 0.00%
15 Hevenue F;ra:'IlE, Contribution IESuEFEIm o Total
Expenditure 1.52% 1.35%
16 Miscelleneous Expenses to Total Expenditure 0.00% 0.00%
17 Provision For Overdues Property Tax & Rent Receivable to 0.87% 3.08%
) g i
18 Depreciation to Total Expenditure B.56% 3.13%
Net Income Ratlo
19 %m%mmme 22,75% 28,679
ency (]
20 __lGross Tax & Rent receivable 265 2,362
21 Operations & Maintenance to Gross fixved assets B.09% 26.54%
22 m.tﬂ%ﬂﬁﬁﬂﬂm #DIV/0! 0.00%
-'H"lrli. oS
23 [Debt Equity ratio 0.00 0.00
24 Interast coveraqe ratio #DIV/O! #DI1v/al
25 Debt service coverage ratio #DIV/0! #DIV/0!
Investmenis Ratio
26 tn%ﬁ_ﬂnlinﬁrmmm 10.85% 1.03%
Ligu ] N
27 Current g% to Current Liabllities 3.11 2.89
Assets 1]
28 Fixed Assets to Total Assets 57.37% 45.64%
Performance Ratio
29 Income per employee 99,326 1,22.424
30 Expenditure per employee 76,726 87,325
31 Income per citizen 574 707
32 Expenditure per citizen 443 505
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